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È  !

0HHW� 'LDQQD� 3ORVV�� WKH� GHPDJRJXH� QH[W� GRRU�� 8QVXFFHVVIXO� FDQGLGDWH� IRU

JRYHUQRU�RI�³0DVV�D�-(:�VHWWV�´�DV�VKH�SKUDVHV�LW��+RORFDXVW�GHQLHU�DQG�DOW�ULJKW

H[WUHPLVW��,Q�KHU�WHOOLQJ��-HZV��,VUDHO��DQG�WKH�8QLWHG�1DWLRQV�DUH�SDUW�RI�D�³2QH

:RUOG�2UGHU´�FRQVSLUDF\�WR�UXOH�RYHU�&KULVWLDQ�ZKLWH�QDWLRQDOLVWV�DQG�RWKHU�JRRG

IRON�



+RVW�RI�D�SRGFDVW��KWWSV���UXPEOH�FRP�XVHU�'LDQQD3ORVV��WKDW�FDULFDWXUHV�-HZV

ZLWK�DQFLHQW�WURSHV��EODPHV�-HZV�IRU�PRVW�HDUWKO\�PLVHU\��DQG�VWRSV�MXVW�VKRUW�RI

FDOOLQJ�IRU�D�)LQDO�6ROXWLRQ�

0DVVDFKXVHWWV� ERUQ� DQG� EUHG�� )URP� %RVWRQ¶V� 0LVVLRQ� +LOO�� ZLWK� VWRSV� LQ

&DPEULGJH��:DOWKDP��*ORXFHVWHU��DQG�3HDERG\��$�EOXH�VWDWH�GHPDJRJXH��QR�OHVV

H[WUHPH� WKDQ� LI� VKH� ZHUH� IURP� )ORULGD�� 0LVVLVVLSSL�� 7H[DV�� RU� DQ\� GHHS� UHG

EDVWLRQ�

:H� RIIHU� 3ORVV¶V� VWRU\� ZLWK� PLVJLYLQJ�� LQ� WKDW� LW� DFFRUGV� KHU� DWWHQWLRQ� VKH

UHOHQWOHVVO\�SXUVXHV��:LWK�UHJUHW� IRU� WKH�SDLQ� LW�PD\�FDXVH�KHU�-HZLVK�VLVWHU�LQ�

ODZ�DQG�WZR�-HZLVK�QLHFHV�LQ�0DVVDFKXVHWWV��DQG�KHU�H[WHQGHG�IDPLO\��$QG�ZLWK

YLJLODQFH��DV�D�ZLQGRZ�LQWR�WKH�EDVHPHQW�RI�DOW�ULJKW�H[WUHPLVP�

3ORVV�GHFOLQHG�WR�EH�LQWHUYLHZHG��WKRXJK�VKH�GLG�LVVXH�DQ�LQYLWDWLRQ�IRU�D�-RXUQDO

UHSRUWHU�WR�DSSHDU�RQ�KHU�SRGFDVW�

3ORVV�� ���� LV� D� VPDOO�WLPH� GHPDJRJXH� E\� DQ\� REMHFWLYH� PHDVXUH�� $V� DQ

LQGHSHQGHQW�FDQGLGDWH�IRU�JRYHUQRU�LQ�������KHU�ZULWH�LQ�WDOO\�ZDV�VFDQW�±�QRW�D

VLQJOH� YRWH� LQ� 6ZDPSVFRWW�� ZKHUH� VKH� KDG� OHG� RXWGRRU� SURWHVWV� IRU� �ò� \HDUV�

GR]HQV� QHDU� WKH� KRPH� RI� WKH� 5HSXEOLFDQ� JRYHUQRU� VKH� FDOOV� ³&KDU�/,(� %DNHU�´

+HU� SRGFDVW�� IHDWXULQJ� KHU� EUDVV\� %RVWRQ� SHUVRQD�� SXOOV� LQ� IHZHU� WKDQ� ���

YLHZHUV��+DWH�ZDWFKGRJ�JURXSV�WHQG�WR�LJQRUH�KHU�EHFDXVH�KHU�UHDFK�LV�WRR�VKRUW

WR�EH�RI�FRQFHUQ�



%XW�WKDW�ZDVQ¶W�DOZD\V�WKH�FDVH��6KH�KDG�DOW�ULJKW�FHOHEULW\�SRWHQWLDO�LQ�������6KH

KDG�KRVWHG� ³7KH�'LDQQD�3ORVV�6KRZ´�RQ�1HZ�+DPSVKLUH� UDGLR�:601�IRU��ò

\HDUV�� DQG� ZDV� WKRXJKW� WR� EH� RQ� WKH� YHUJH� RI� QDWLRQDO� V\QGLFDWLRQ�� 6KH� KDG

�������IROORZHUV�RQ�)DFHERRN�DQG�PRUH�WKDQ��������RQ�7ZLWWHU�

7KHQ�� 3ORVV� VWHSSHG� LQ� LW�� 2Q� D� PLG�-XO\� GD\� LQ� ������ VKH� DFFRVWHG� 6SDQLVK�

VSHDNLQJ�ZRUNHUV�RQ�D�ODQGVFDSH�FUHZ�LQ�1DVKXD��1�+���DQG�EHUDWHG�WKHP�IRU�QRW

VSHDNLQJ�(QJOLVK�

³,W�LV�$PHULFD��\RX�VKRXOG�EH�VSHDNLQJ�(QJOLVK��(QJOLVK���

(QJOLVK�«�,V�DQ\ERG\�KHUH�LOOHJDO"´
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3ORVV�KDG�EXLOW�KHU�EUDQG�SUHDFKLQJ� WKH�)LUVW�$PHQGPHQW�DQG� IUHH� VSHHFK��<HW

WKHUH�VKH�ZDV��KDUDQJXLQJ�ODQGVFDSH�ZRUNHUV�IRU�FKDWWLQJ�LQ�6SDQLVK�

6KH� YLGHRHG� KHU� VWXQW� DQG� SRVWHG� LW� RQ� )DFHERRN� XQGHU� WKH� KHDGLQJ� ³6SHDN

(QJOLVK� LQ� $PHULFD�´� �,W� ZDV� SXOOHG� GRZQ� EXW� ODWHU� UHVXUIDFHG� RQ� ,QVWDJUDP

�KWWSV���ZZZ�LQVWDJUDP�FRP�WY�&&JB0J-+[�H�"XWPBVRXUFH LJBHPEHG�� DQG

JRW�RYHU���������YLHZV���7ZR�GD\V�ODWHU��:601�FDQFHOHG�KHU�VKRZ�DQG�VHYHUHG

WLHV��6WDWLRQ�RZQHUVKLS� LVVXHG�D� VWDWHPHQW� VD\LQJ� LW� YDOXHG�³IUHHGRP�RI� VSHHFK�

IUHHGRP�RI�H[SUHVVLRQ�DQG�DVVHPEO\��:H�ZLOO�QRW�WROHUDWH�GLVFULPLQDWLRQ��UDFLVP

RU�KDWUHG�´

(YHQWXDOO\�3ORVV¶V�PDLQVWUHDP�VRFLDO�PHGLD�DFFRXQWV�ZHUH�WDNHQ�GRZQ�RU�IUR]HQ�

DQG�KHU�FHOHEULW\�SURVSHFWV� IDGHG��6KH�GHVFHQGHG�WR� WKH�GHSWK�RI�³IXOO�1D]L�´�DV

RQH� 3ORVV� H\HZLWQHVV� SXWV� LW�� 6KH� KRRNHG� XS� ZLWK� WKH� 5L]ROL� EURWKHUV� RI

)UDPLQJKDP�DQG�GRYH�LQWR�+RORFDXVW�GHQLDO�DQG�7KLUG�5HLFK�UHYLVLRQLVP���7KH

5L]ROLV�ZHUH�IODJJHG�DV�H[WUHPLVWV�E\�WKH�$QWL�'HIDPDWLRQ�/HDJXH�LQ�������

(\HZLWQHVVHV�WR�3ORVV�KROG�RXW�WKH�SRVVLELOLW\�WKDW�VKH�LVQ¶W�JHQXLQHO\�GHPDJRJLF�

EXW� WKDW� VKH� F\QLFDOO\� ³SHUIRUPV´� LW�� WU\LQJ� WR�PRQHWL]H� WKH� VR�FDOOHG� DWWHQWLRQ

HFRQRP\��&RS\LQJ�VKRFN�MRFN�$OH[�-RQHV��PRUH�RU�OHVV��([FHSW�WKDW�ZKLOH�-RQHV

VODQGHUHG�WKH�PHPRU\�RI����VFKRROFKLOGUHQ�DQG�VL[�DGXOWV�NLOOHG�DW�6DQG\�+RRN

(OHPHQWDU\� 6FKRRO� LQ� &RQQHFWLFXW� �DQG� FRXUWV� KHOG� KLP� OLDEOH� IRU� GDPDJHV� RI

PRUH�WKDQ����ELOOLRQ���KHU�IUDXG�ZRXOG�DEVROYH�D�JHQRFLGH�

+DWH�DOHUW��7KH�IROORZLQJ�PDWHULDO�PD\�EH�KD]DUGRXV�WR�KXPDQ�GHFHQF\�



%HIRUH� KHU� DFFRXQW� ZDV� IUR]HQ�� 3ORVV� SRVWHG� RQ� )DFHERRN

�KWWSV���ZZZ�VRUU\DQWLYD[[HU�FRP�SRVW�GLDQQD�SORVV����SHDERG\�PD�UDGLR�

NDUHQ�NRRNEDEEOHU�UXQQLQJ�IRU�JRYHUQRU�RI�PD��� ³7KH� -�ZV� ZHUH�127� DQG� DUH

127� WKH� YLFWLPV�� 7KH\� ZHUH� DQG� VWLOO� DUH� WKH� 3(53(75$7256� RI� WKH� PRVW

VDWDQLF� DQG� EDUEDULF� DWURFLWLHV� WKH� ZRUOG� KDV� HYHU� IDFHG� YLD� WKHLU� LQYHQWLRQ� RI

&20081,60��6PDUWHQ�XS�DQG�VWRS�IDOOLQJ�IRU�WKH�-�:�35232*$1'$�´

+HU� OLYH� SRGFDVW�� QRZ� RQ� 5XPEOH�� IHDWXUHG� D� WDSHG� SDURG\

�KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y *N1=,�R;�88�� RI� WKH� $XVFKZLW]� GHDWK

FDPS�� ,Q� LW�� KHU� OLHXWHQDQW� JRYHUQRU� UXQQLQJ� PDWH�� -LP� 5L]ROL�� DQG� D� IHOORZ

GHQLHU��'LDQH�.LQJ��DUH�FRVWXPHG�DV�SULVRQHUV��LQ�VWULSHG�SDMDPDV��\HOORZ�6WDUV�RI

'DYLG�RQ�WKHLU�FKHVWV��7KH\�EDQWHU�DERXW�WKH�VZLPPLQJ�SRRO�DQG�OXQFK�VHUYLFH�DW

$XVFKZLW]��DQG�KRZ�=\NORQ�%�F\DQLGH�EDVHG�JDV�LV�JRRG�IRU�KDLU�DQG�VWXII\�QRVHV�

3ORVV�DQQRXQFHG�5L]ROL�DV�KHU�UXQQLQJ�PDWH�RQ�WKH�-XQH����SRGFDVW�ZLWK�5L]ROL¶V

WZLQ� EURWKHU�� -RH�� 7KH� HSLVRGH� �KWWSV���ZZZ�DXGDF\�FRP�SRGFDVWV�MRVHSK�

UL]ROLV�SRGFDVW��������HSLVRGH����GLDQQD�SORVV�LQ�KHU�UXQ�IRU�PD�JRYHUQRU�

SLFNV�KHU�OW�JRYHUQRU�MLP�UL]ROL�������������LQFOXGHV�DQ�H[FKDQJH�LQ�ZKLFK�-LP

5L]ROL�DVVHUWV�WKDW�+LWOHU�WRRN�GRZQ�-HZLVK�EDQNHUV�WR�VDYH�WKH�7KLUG�5HLFK��WKDW

WKH�8�6��VKRXOG�IROORZ�KLV�H[DPSOH��DQG�HUHFW�D�VWDWXH�LQ�KLV�KRQRU�

+HU�SRGFDVW�RI�$XJ������KWWSV���UXPEOH�FRP�Y�K�Q\��GU��H��PLFKDHO�MRQHV�MRLQV�

GLDQQD�SORVV�OLYH�KWPO�� IHDWXUHG� +RORFDXVW� GHQLHU� DQG� DQWL�FKRLFHU� (�� 0LFKDHO

-RQHV��ZKR�DVVHUWV�WKDW�-HZV�SORWWHG�WKH�DERUWLRQ�PRYHPHQW�DQG�³DUH�UHVSRQVLEOH

IRU�WKH�GHDWK�RI����PLOOLRQ�XQERUQ�FKLOGUHQ�LQ�WKLV�FRXQWU\�«´



3ORVV¶V� 2FW�� ��� ³+RD[EXVWHUV´� �KWWSV���UXPEOH�FRP�Y�TRUTO�WKH�KRD[EXVWHUV�

OLYH����VXQGD\�RFWREHU���������KWPO��SRGFDVW�KDV�-RH�5L]ROL�DVVHUWLQJ�WKDW�-HZV

DUH� ³ILOWK\� SHRSOH´� EHFDXVH� WKH\�ZHQW� XQEDWKHG� LQ�1D]L� GHDWK� FDPSV�� ³<RX� JRW

GLUW\� -HZV� ZKR� QHYHU� VKRZHUHG� LQ� D� \HDU�´� 5L]ROL� VD\V�� ³>*HQHUDO� *HRUJH� 6�@

3DWWRQ�VDLG�WKH�VPHOO�RI�WKHVH�SHRSOH�ZDV�VR�EDG�KH�FRXOGQ¶W�HDW�WKH�QH[W�GD\�«

7KH\¶UH�ILOWK\�SHRSOH��7KH\�SURYLGHG�VKRZHUV�DQG�DOO�WKLV�VWXII�IRU�WKHP�DQG�WKH\

GLGQ¶W�XVH�LW�´

3ORVV��DEULGJHG�

7ZLFH�GLYRUFHG��QRZ� VLQJOH��*UHZ�XS� LQ�%RVWRQ�� RQ�0LVVLRQ�+LOO�� ROGHVW� RI� IRXU

FKLOGUHQ�� &DWKROLF� VFKRRO� HGXFDWLRQ�� 6FKRRO� EXV� GULYHU� IDWKHU� DQG� EDUWHQGHU

PRWKHU�GLYRUFHG��$W�DJH�����JDYH�ELUWK�WR�D�GDXJKWHU��0DUULHG�DQG�GLYRUFHG�KHU

GDXJKWHU¶V�IDWKHU��WKHQ�PDUULHG�DQG�GLYRUFHG�D�:DOWKDP�FRS��:RUNHG�LQ�D�EDQN

DQG� DXWR� ERG\� VKRS�� SDLQWHG� KRXVHV�� &RPPXQLW\� FROOHJH�� QXUVLQJ� VFKRRO� DQG

QXUVLQJ�OLFHQVH��LQ�������:RUNHG�LQ�FDUGLDF�VXUJHU\��SV\FKLDWU\��DQG�XUJHQW�FDUH

DW� 0DVV�� *HQHUDO�� 4XLW� QXUVLQJ� LQ� ����� WR� EULHIO\� KDZN� D� ILOWHU� SXULILHU� IRU

EHYHUDJHV��6ROG�KHU�&DPEULGJH�WKUHH�IDPLO\��FR�RZQHG�ZLWK�D�IRUPHU�ILDQFp��DQG

OLYHG�RII�WKH�SURFHHGV�



¶ÌÏÓÓ�ÈÏÓÔÓ�Á�®ÏÌÏÃÁÕÓÔ�ÄÅÎÉÁÌ�ÐÏÄÃÁÓÔ�

3ORVV¶V�H[WUHPLVP�WRRN�URRW� LQ�������$� OLIHORQJ�'HPRFUDW�� VKH� UHUHJLVWHUHG�DV�D

5HSXEOLFDQ�EHFDXVH�� VKH� VDLG�� ³7KH� FRXQWU\�ZDV� JRLQJ� LQ� WKH�ZURQJ�GLUHFWLRQ�´

6KH�JUDYLWDWHG� WR�7UXPS� LQ������� VKH� WROG�DQ� LQWHUYLHZHU��EHFDXVH� ³+H�ZDV� WKH

WRXJK�JX\�«�+H�GLGQ¶W�WDNH�DQ\�JDUEDJH�IURP�SHRSOH��+H�UHWDXJKW�SHRSOH�KRZ�WR

KDYH�VHOI�UHVSHFW��+H�VKRZHG�WKDW�\RX�FDQ�VWDQG�XS�IRU�\RXUVHOI�´

3ORVV� VWDUWHG�D�YROXQWHHU�0DVV�7UXPS�FRPPLWWHH�DQG� WUDYHOHG� WKH�VWDWH�ZLWK�D

OLIH�VL]H� FDUGERDUG� FXW�RXW� RI� 7UXPS��:KHQ� 7UXPS� ZRQ� LQ� ������ D� 1HZ� <RUN

7LPHV� UHSRUWHU� URGH� ZLWK� KHU� WR�:DVKLQJWRQ� IRU� WKH� LQDXJXUDWLRQ�� 6KH� VKDUHG

WKDW� VKH�KDG� ORVW� IDLWK� LQ�3UHVLGHQW�2EDPD�EHFDXVH�KH�ZDV� VRIW�RQ� FULPH��QRQ�

VXSSRUWLYH� RI� SROLFH�� (YHQ� VR�� VKH� KDG� VLJQHG� XS� IRU� 2EDPDFDUH� EHFDXVH� KHU

SULYDWH�KHDOWK�LQVXUDQFH�KDG�EHFRPH�WRR�H[SHQVLYH��³,�GRQ¶W�IHHO�JRRG�WKDW�,�KDG

WR�GR�WKDW�´�VKH�VDLG�



,Q� ������ 3ORVV� UDQ� IRU� *ORXFHVWHU¶V� VHDW� RQ� WKH� 0DVVDFKXVHWWV� 5HSXEOLFDQ

&RPPLWWHH�� DQG� ZDV� UHEXIIHG� DIWHU� ELWWHU� LQ�ILJKWLQJ� ZLWK� DQ� HQWUHQFKHG� ORFDO

IDPLO\�� %\� ������ 3ORVV� KDG� EURNHQ� ZLWK� WKH� 0DVVDFKXVHWWV� 5HSXEOLFDQ� 3DUW\�

ZKLFK�VKH�GHULGHG�DV�³5,12´�±�5HSXEOLFDQ�,Q�1DPH�2QO\�±�EHFDXVH��VKH�ZURWH�

³KDUGO\�DQ\�RI�WKH�VWDWH¶V�HVSRXVHG�*23�OHDGHUVKLS�LV�RQ�WKH�ULJKW�´�6KH�VHUYHG�DV

SUHVV�VHFUHWDU\�WR�D�IULQJH�JXEHUQDWRULDO�FDQGLGDWH��KRPRSKREH�6FRWW�/LYHO\��DQG

SURPRWHG�KHUVHOI�DV�D�UDGLR�SHUVRQDOLW\�

'XULQJ� WKH� SDQGHPLF� DQG� HOHFWLRQ� UXQ�XS� LQ� ������ VKH� RUJDQL]HG� SUR�7UXPS�

SUR�SROLFH�� DQWL�PDVN�� DQWL�%ODFN� /LYHV� 0DWWHU� SURWHVWV�� RIWHQ� LQ� 6ZDPSVFRWW�

:LQWKURS��DQG�3O\PRXWK��6KH�OLYH�VWUHDPHG�KHUVHOI�VKRXWLQJ�DW�FDUV��SHGHVWULDQV�

DQG�FRXQWHU�SURWHVWHUV��7KH�LQLWLDOV�IRU�%ODFN�/LYHV�0DWWHU��3ORVV�VKRXWHG��DUH�DQ

DFURQ\P� IRU� ³%XUQ�� /RRW�� 0XUGHU�´� +HU� VXSSRUWHUV� KHOG� µ:KLWH� /LYHV� 0DWWHU¶

VLJQV�DQG�D�&RQIHGHUDWH�IODJ�

'HPRFUDWLF� JUDVVURRWV� RUJDQL]HU� $OL[� 6PXOOLQ� VWRRG� ZLWK� FRXQWHU�SURWHVWRUV� DW

WKH� 6ZDPSVFRWW� &LYLO� :DU� 0RQXPHQW� DQG� ZDV� MRLQHG� E\� 'HPRFUDWLF

&RQJUHVVPDQ�6HWK�0RXOWRQ�RI�6DOHP��D�0DULQH�&RUSV�YHWHUDQ��3ORVV�FRQIURQWHG

0RXOWRQ�DQG�YLGHRHG�WKH�HQFRXQWHU��³6KH�ZDV�LQ�6HWK¶V�IDFH�� OLWHUDOO\�VFUHDPLQJ

DW� KLP� ³6HWK�\�� 6HWK�\�´� DQG� FDOOLQJ� KLP� D� ZDU� FULPLQDO�´� 6PXOOLQ� UHFDOOHG�� ³,W

ZHQW�RQ�DQG�,�DP�VXUH�VKH�FDOOHG�KLP�RWKHU�WKLQJV�«�KHU�EHKDYLRU�FRXOG�IDLUO\�EH

GHVFULEHG�DV�DVVDXOWLYH�´

6HYHUDO� KXQGUHG� 6ZDPSVFRWW� UHVLGHQWV� VLJQHG� D� SHWLWLRQ� DVNLQJ� 3ORVV� WR

GHQRXQFH� ZKLWH� VXSUHPDF\� DQG� WR� HQFRXUDJH� PDVN�ZHDULQJ� DW� SURWHVWV�� 6KH

UHIXVHG��3HWLWLRQ�RUJDQL]HU�$DURQ�%HUGRIH�UHFDOOHG��³7KH�&RQIHGHUDWH�IODJ�LQ�IURQW



RI� WKH�PRQXPHQW� UHDOO\� WXUQHG�SHRSOH�RII��6KH�ZDVQ¶W�GRLQJ�7UXPS�DQ\� IDYRUV�

VKH�VXUIDFHG�WKH�PRVW�YLOH�SDUWV�RI�KLV�PRYHPHQW��+LV�VXSSRUW�LQ�0DVVDFKXVHWWV

DFWXDOO\�ZHQW�GRZQ�´

3ORVV¶V� DIRUHPHQWLRQHG� VSHFWDFOH� LQ� 1DVKXD� ZDV� IROORZHG� E\� DQRWKHU� LQ

3O\PRXWK�� 2Q� +DOORZHHQ� GD\� LQ� 2FWREHU� ������ 3ORVV� ZDV� DUUHVWHG

�KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y F7��J&T6I�F�� DIWHU� DOOHJHGO\� SXQFKLQJ� D

FRXQWHU�SURWHVWHU�

5LWD� )LRULOOR�� PRWKHU� RI� D� WUDQV� VRQ�� KDG� OHG� FRXQWHU�SURWHVWV� DJDLQVW� 3ORVV

WKURXJKRXW�WKH�\HDU��³6KH�FDPH�LQ�OLNH�D�EXOO� LQ�D�FKLQD�VKRS��VZHDULQJ��\HOOLQJ�

FDOOLQJ�SHRSOH� µYDJLQDV�¶´�)LRULOOR� UHFDOOHG�� ³6KH�DQG�KHU�ERG\JXDUG�JUDEEHG�P\

VLJQ��6KH¶V�YHU\�KDQGV\�DQG�DOZD\V�DFWV�OLNH�RWKHU�SHRSOH�DUH�DVVDXOWLQJ�KHU�±�VKH

SRVLWLRQV�KHU� FDPHUD� VR� LW� ORRNV� OLNH� WKDW�� ,�NLFNHG�RYHU�KHU� FDPHUD� WULSRG��6KH

WRRN�D�VZLQJ�DQG�SXQFKHG�PH�LQ�WKH� IDFH�DQG�JRW�DUUHVWHG��+HU� IULHQGV�EHUDWHG

WKH�SROLFH�DQG�FDOOHG�WKHP�FRPPXQLVWV�´

3ORVV� VXEVHTXHQWO\� ILOHG� D� FRPSODLQW� DJDLQVW� )LRULOOR�� ZKR� ZDV� FKDUJHG� ZLWK

DVVDXOW�DQG�GHVWUXFWLRQ�RI�SURSHUW\��8OWLPDWHO\�FKDUJHV�DJDLQVW�ERWK�ZRPHQ�ZHUH

GURSSHG��%XW�)LRULOOR��DORQJ�ZLWK�%HUGRIH��FRQWLQXHG�WR�WUDFN�3ORVV¶V�DFWLYLWLHV�

7UXPS¶V�ORVV�LQ�1RYHPEHU������SXW�3ORVV�DW�WKH�8�6��&DSLWRO�RQ�-DQ����������WR

SURWHVW� WKH� ³VWROHQ´� HOHFWLRQ�� 6KH� SRVWHG� RQH� YLGHR

�KWWSV���DUFKLYH�RUJ�GHWDLOV�*�$HX3\HVV])�<�\F�� RI� KHUVHOI� SUHVVLQJ� IRUZDUG

ZLWK�WKH�PRE��FRXJKLQJ�DQG�ZKHH]LQJ� LQ�WKH�JDVHRXV�DLU�� ³7KH\¶UH�DWWDFNLQJ�XV�

,¶P�JHWWLQJ�DWWDFNHG�´�VKH�VD\V��³&DQ¶W�EUHDWKH��(\HV�DUH�EXUQLQJ��,¶P�2.��,¶P�2.�

,� DP�� 'RQ¶W� EH� ZRUULHG�´� ,Q� DQRWKHU� YLGHR



�KWWSV���WZLWWHU�FRP�0LVV/LVV����VWDWXV���������������������� VKH� LV

VKRXWLQJ��³7KH\¶UH�WU\LQJ�WR�SXVK�XV�RII�WKH�&DSLWRO��:H¶UH�QRW�OHDYLQJ��:H¶UH�QRW

OHDYLQJ��:H�DUH� ILJKWLQJ� IRU�RXU� FRXQWU\��:H�DUH�QRW�EDFNLQJ�GRZQ��7KLV� LV�QRW

$PHULFD��,W�LV�QRW�$PHULFD�´�3ORVV�VWD\HG�RXWVLGH�WKH�&DSLWRO�DQG�DYRLGHG�DUUHVW�

¹¶«´¹«¸�®§¹§±�º®«�ª§¯²¿�¯º«³�
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7KURXJKRXW� ������ 3ORVV� PRYHG� IXUWKHU� LQWR� H[WUHPLVP�� UDLOLQJ� DJDLQVW� ORFDO

+XPDQ� 5LJKWV� &RPPLVVLRQV� �KWWSV���GLDQQDSORVV�FRP�DUWLFOHV�GLDQQD�SORVV�

H[SRVHV�XQLWHG�QDWLRQV�DFWLYLW\�LQ�PDVVDFKXVHWWV�� DQG� WKH� 8QLWHG� 1DWLRQV

$JHQGD��KWWSV���VGJV�XQ�RUJ�����DJHQGD�������IRU�6XVWDLQDEOH�'HYHORSPHQW�

:KHUHDV��EHIRUH��VKH�VWRRG�DORQJVLGH�-HZV�ZKR�KHOG�DQ�,VUDHOL�IODJ�DW�WKH�SURWHVWV

LQ�6ZDPSVFRWW��VKH�QR�ORQJHU�ZRXOG��,VUDHO��VKH�VDLG��ZDV�UHVSRQVLEOH�IRU������DQG

WKH�2NODKRPD�&LW\�ERPELQJ��DQG�KDG�VWROHQ�$PHULFD¶V�HQULFKHG�XUDQLXP�

³+RZ�FRPH�QRERG\�WDONV�DERXW�WKH�SHRSOH�LQ�3DOHVWLQH�DQG�WKH���������WKDW�ZHUH

VODXJKWHUHG�VR� WKDW� ,VUDHO�DQG� WKH�5RWKVFKLOGV�FRXOG� WDNH�RYHU� WKDW� ODQG�´�3ORVV

VDLG�RQ�KHU�SRGFDVW��³7KDW�ZDV�QRW�D�%LEOLFDO�VLJQ�IURP�*RG��WKDW�ZDV�D�SROLWLFDO

SXUFKDVH��%HFDXVH� WKH�SODQ� LV� IRU� WKH�1HZ�:RUOG�2UGHU� WR�EH�KHDGTXDUWHUHG� LQ

-HUXVDOHP�DQG�IRU�*UHDWHU�,VUDHO��,�GLG�QRW�NQRZ�WKDW�EHIRUH��,�GR�QRZ�´

%\�WKH�WLPH�VKH�GHFODUHG�KHU�LQGHSHQGHQW�FDQGLGDF\��KWWSV���GLDQQDSORVV�FRP��

IRU� JRYHUQRU� LQ� $XJXVW� ������ VKH� KDG� ZDVKHG� KHU� KDQGV� RI� 7UXPS�� ZKR�� VKH

GHFODUHG��ZDV� ³SDUW� RI� WKH� 6:$03�´� 6KH�KDG�EHHQ� ³VKRFNHG´� WR� REVHUYH�SROLFH

EDFN�GRZQ� IURP�³$QWLID�DQG�%/0�WKXJV´�DW�SUR�7UXPS�UDOOLHV��$PHULFD�ZDV� LQ

WKH�ILQDO�VWDJHV�RI�D�³%ROVKHYLN�7DNHRYHU�´

³7KHUH�LV�QR�ULJKW�DQG�OHIW�´�VKH�ZURWH��³,W�LV�86�YV��7+(0�´

7UXPS¶V� HQGRUVHPHQW� RI� *HRII� 'LHKO� ±� WKH� 5HSXEOLFDQ� FDQGLGDWH� IRU

0DVVDFKXVHWWV� JRYHUQRU�±� LQ�2FWREHU������ZDV� WKH� ODVW� VWUDZ�� ³7KDW�ZDV�ZKHQ

VKH�ORVW�LW�´�VDLG�5LWD�)LRULOOR��³:KHQ�VKH�ZHQW�IXOO�1D]L�´



2U� SUHWHQGHG� WR�� )LRULOOR� VXVSHFWV� 3ORVV� LV� GLVLQJHQXRXV� DERXW� KHU� LQWROHUDQFH�

GLIIHUHQW� IURP� WKH� 5L]ROL� EURWKHUV�� ZKRVH� KRVWLOLW\� DQG� DJJUHVVLRQ� ORRN� WR� EH

KHDUWIHOW�DQG�VLQFHUH�

³+HU�FDQGLGDF\�ZDVQ¶W�UHDO�´�VDLG�)LRULOOR��³,W�ZDV�MXVW� IDNH�WR�JHW�DWWHQWLRQ��6KH

GLGQ¶W�VHHN�VLJQDWXUHV�WR�JHW�RQ�WKH�EDOORW��6KH�QHYHU�KDG�DQ�HYHQW��GLGQ¶W�JR�GRRU�

WR�GRRU��6KH�GLGQ¶W�HYHQ�WU\��7KH�ZKROH�WKLQJ�ZDV�D�JULIW��,W�ZDV�DOO�DERXW�JHWWLQJ

PRQH\�´� �3ORVV¶V� FDPSDLJQ� UDLVHG� ������������ DFFRUGLQJ� WR� WKH� VWDWH� 2IILFH� RI

&DPSDLJQ�DQG�3ROLWLFDO�)LQDQFH��

%XW�%HUGRIH�� DQRWKHU� H\HZLWQHVV� WR�3ORVV�� WKLQNV�KHU� ³VKRFN�MRFN´� DFW�PRUSKHG

LQWR�JHQXLQH�FRQYLFWLRQ��³,�ZLVK�LW�ZDV�JULIWLQJ�´�%HUGRIH�VDLG��³%XW�LW�VHHPV�VKH¶V

WU\LQJ� WR� ILQG� D� FRQQHFWLRQ� ZLWK� D� JURXS� RI� SHRSOH�� ,¶YH� EHHQ� ZDWFKLQJ� WKLV

UDGLFDOL]DWLRQ�KDSSHQ�RYHU�WLPH��6KH¶V�JRQH�IURP�GDEEOLQJ�ZLWK�4$QRQ�VWUDLJKW

LQWR� SXUH� DQWLVHPLWLF� FRQVSLUDF\� WKHRULHV� DQG�+RORFDXVW� GHQLDO�� <RX� FDQ¶W� JULIW

\RXU�ZD\�GRZQ�WKDW�UDEELW�KROH��,�GRQ¶W�NQRZ�KRZ�WKDW�WUDQVLWLRQ�KDSSHQHG��EXW

LW�VHHPV�WR�KDYH�WXUQHG�LQWR�SXUH�EHOLHI�DW�WKLV�SRLQW�´

:KLFK� LV� ZKDW� $ELQJWRQ� UHVLGHQW� +ROO\� 7VH� LQGLFDWHG� ZKHQ� VKH� UHVLJQHG� DV

FDPSDLJQ�WUHDVXUHU�IRU�3ORVV�DQG�-LP�5L]ROL��,Q�DQ�$XJ����OHWWHU�WR�WKH�VWDWH�2IILFH

RI�&DPSDLJQ�DQG�3ROLWLFDO�)LQDQFH��7VH�ZURWH��³0\�UHDVRQ�IRU�P\�UHVLJQDWLRQ�LV

P\�UHOLJLRXV��SHUVRQDO�DQG�SROLWLFDO�EHOLHIV�QR�ORQJHU�DOLJQLQJ�ZLWK�WKHLUV�´

%HUGRIH��ZKR�KDV�-HZLVK�OLQHDJH�DQG�OLYHV�ZLWK�KLV�ZLIH�DQG�KLV�VRQ�DQG�GDXJKWHU

LQ�6ZDPSVFRWW��VDLG�KH�IHHOV�WKUHDWHQHG�E\�3ORVV��³,W¶V�XQQHUYLQJ�WR�ZDWFK�DQ\RQH

ORVH�WKHLU�JUDVS�RI�UHDOLW\�LQ�UHDO�WLPH�´�KH�VDLG��³,¶G�EH�PRUH�V\PSDWKHWLF�WR�WKDW

ORVV� LI� KHU� EHOLHIV� GLGQ¶W� GLFWDWH� WKDW� VRPHKRZ� WKHUH� LV� PRWLYDWLRQ� WR� YLROHQWO\



SXQLVK�D�FHUWDLQ�VHJPHQW�RI�WKH�KXPDQ�SRSXODWLRQ��SHUKDSV�LQFOXGLQJ�P\VHOI��IRU

VLPSO\�H[LVWLQJ��,�GR�WKLQN�KHU�GHVFHQW�LV�LOOXVWUDWLYH�RI�KRZ�HDV\�LW�LV�WR�JHW�FDXJKW

XS� LQ� WKHVH� UDGLFDOL]DWLRQ� ULSWLGHV� DQG� UDEELW�KROHV� DQG�KRZ� FOHDU� WKH� WKURXJK�

OLQH�LV�IURP�7UXPSLDQ�SROLWLFV�WR�KDWH�EDVHG�FRQVSLUDF\�WKHRULHV�´

.HLNR� =ROO�� DQRWKHU� 6ZDPSVFRWW� UHVLGHQW� ZKR� VDZ� 3ORVV¶V� GHPRQVWUDWLRQV�

GHQRXQFHV� KHU� +RORFDXVW� GHQLDO�� ³$V� D� -HZ�� ,� WKLQN� LW¶V� GLVJXVWLQJ�� LW¶V

GHOXVLRQDO�´� =ROO� VDLG�� ³<RX�KDYH� KLVWRULFDO� HYLGHQFH� WKDW� \RX� FDQ¶W� UHDOO\� DUJXH

ZLWK��*LYHQ�WKH�FXUUHQW�SROLWLFDO�FOLPDWH�WKDW�ZH¶UH�LQ�DQG�WKH�ULVH�RI�DQWLVHPLWLVP

WKDW�ZH¶UH�VHHLQJ�QRW�MXVW�QDWLRQDOO\��EXW�JOREDOO\��LW¶V�DEVROXWHO\�VFDU\�´

-HZV�KDYH�DPSOH�FDXVH�WR�EH�ZDU\�RI�+RORFDXVW�GHQLDO��VDLG�5DEEL�'DYLG�0H\HU�RI

7HPSOH�(PDQX�(O�LQ�0DUEOHKHDG�

³,W�GLVPLVVHV�D�YHU\�XQLTXH�HYHQW�RI�SURIRXQG�-HZLVK�VXIIHULQJ�´�0H\HU�VDLG��³,W

SURPRWHV�ORQJVWDQGLQJ�DQWLVHPLWLF�WURSHV�DERXW�WKH�-HZLVK�GHVLUH�WR�FRQWURO�WKH

PLQGV�DQG�SROLWLFV�DQG�ILQDQFHV�RI�WKH�ZRUOG�±�WKH�KDWHIXO�FKDUJHV�WKDW� ODLG�WKH

JURXQGZRUN� IRU� WKH�+RORFDXVW� WR�EHJLQ�ZLWK�� ,W� UHMHFWV� WKH�QHHG� IRU�D�VRYHUHLJQ

-HZLVK�VWDWH� LQ� WKH�DIWHUPDWK�RI� WKH�JHQRFLGH�DQG�VR� LW�SURPRWHV�DQ�DQWL�,VUDHO

DJHQGD�� $QG� WKHQ� LW� DYRLGV� WKH� UHVSRQVLELOLW\� IRU� WKH� YLROHQFH� WKDW� FRPHV� IURP

SURPRWLQJ� -HZ� KDWUHG� DQG� DQWLVHPLWLF� PHPHV� «� EHFDXVH� WKHUH� ZDV� QR

+RORFDXVW�´

5DEEL�<RVVL�/LSVNHU�RI�6ZDPSVFRWW�EDVHG�&KDEDG�RI� WKH�1RUWK�6KRUH�FDOOHG� IRU

-HZV� WR� EH� YLJLODQW�� ³7KH� DEQRUPDOLW\� RI� GHQ\LQJ� WKH� JHQRFLGDO� FROG�KHDUWHG

PXUGHU� RI� VL[�PLOOLRQ� -HZV� LV�� LURQLFDOO\�� DV� DEQRUPDO� DV� WKH� FROG�KHDUWHG� DFWV

ZHUH�WKHPVHOYHV��/HVVRQV� OHDUQHG�IURP�WKH�SDVW�UHTXLUH�XV�WR�WDNH�WKH�ZRUGV�RI



WKH�XQKLQJHG�DW�IDFH�YDOXH��7KLV�PHDQV�VLPSO\�WKDW�ZH�YRFLIHURXVO\�DQG�YLJLODQWO\

FDOO� RXW� DEQRUPDOLW\� EHIRUH� LW� VHWWOHV� LQWR� WKH� FROOHFWLYH� XQFRQVFLRXV� DQG

QRUPDOL]HV�� 7KH� +RORFDXVW� ZDV� WKH� UHVXOW� RI� WKH� JUDGXDO� KXPDQL]DWLRQ� RI

VXEKXPDQ�FUXHOW\�´

&KULVWRSKHU�0DXULHOOR�� D� 6DOHP�6WDWH� SURIHVVRU�ZKR� WHDFKHV�+RORFDXVW� KLVWRU\�

EHOLHYHV�WKDW�GHQLDO�LV�SDUW�RI�D�EURDGHU�DVVDXOW�RQ�GHPRFUDWLF�YDOXHV��³:H�QHHG�WR

FRQWLQXH� WR� VHHN� RXW� WUXWK� RYHU� GLVWRUWLRQV� DQG� OLHV�� ZKDW� UHDOO\� KDSSHQHG� LQ

KLVWRU\� LQVWHDG�RI� LPDJLQHG�H[WUHPLVW� FRXQWHU�QDUUDWLYHV�EDVHG�RQ� IHDU�� UDFLVP�

DQG� KDWUHG�� :LWKRXW� DFNQRZOHGJLQJ� WKH� UHDOLW\� RI� WKH� +RORFDXVW� DV� LW� DFWXDOO\

KDSSHQHG�IURP���������LQ�1D]L�*HUPDQ\��DQG�WHDFKLQJ�LW�WR�D�QHZ�JHQHUDWLRQ�RI

$PHULFDQV��ZH� FDQQRW� FODLP� WR�EH� D�GHPRFUDF\�EDVHG�RQ� WUXWK� DQG� MXVWLFH�´�KH

VDLG�LQ�DQ�HPDLO�

5HZLQG� WR� 2FWREHU� ������ 7KH� 6ZDPSVFRWW� SHWLWLRQ

�KWWSV���ZZZ�FKDQJH�RUJ�S�GLDQQD�SORVV�GHPDQG�IRU�D�SXEOLF�GHQXQFLDWLRQ�RI�

ZKLWH�VXSUHPDF\�E\�GLDQQD�SORVV"

XWPBVRXUFH VKDUHBSHWLWLRQ	XWPBPHGLXP FXVWRPBXUO	UHFUXLWHGBE\BLG ���������

E�DI���H��E�EI�����GD�I�DE���DJDLQVW�3ORVV¶V�µ:KLWH�/LYHV�0DWWHU¶�UDOOLHV�ZHQW�XS

RQ�FKDQJH�RUJ�IRU�SXEOLF�FRPPHQW�

.ULVWLQ� 6SHDULQJ� ZURWH�� ³,� DP� 'LDQQD¶V� FRXVLQ� DQG� ,� GHQRXQFH� KHU� UDFLVW

EHKDYLRU��,�EHOLHYH�LQ�IUHHGRP�RI�VSHHFK��EXW�VKH�KDV�WDNHQ�LW�WRR�IDU��6KH�JUHZ�XS

LQ� D� UDFLVW� DQG� DEXVLYH� KRXVHKROG� DQG� WKLV� LV� WKH� IDOORXW� IURP� WKH� WRUPHQW� VKH

UHFHLYHG�DV�D�FKLOG��,�JXHVV�VKH�QHHGV�DWWHQWLRQ�HYHQ�LI�LW¶V�QHJDWLYH�DWWHQWLRQ��3UD\

IRU�KHU�«´



,Q�DQ�LQWHUYLHZ��6SHDULQJ�VDLG�VKH�DQG�3ORVV�DUH�PDWHUQDO�ILUVW�FRXVLQV��EXW�GR�QRW

VSHDN��3ORVV¶V� H[WHQGHG� IDPLO\�� VKH� VDLG�� LV� ³VLFNHQHG´�E\�KHU� DQWLVHPLWLVP�DQG

+RORFDXVW� GHQLDO�� 2QH� RI� 3ORVV¶V� EURWKHUV� LV� PDUULHG� WR� D� -HZLVK� ZRPDQ�� DQG

WKHLU� WZR� GDXJKWHUV� ZHUH� UDLVHG� DV� -HZV� DQG� ZHUH� EDW� PLW]YDKHG�� 6SHDULQJ¶V

KXVEDQG�LV�IURP�-HZLVK�OLQHDJH�

³2YHUDOO�ZH� GRQ¶W� DJUHH�ZLWK� KHU�´� VDLG� 6SHDULQJ�� ���� ³7KLV�+RORFDXVW� GHQLDO� LV

MXVW�QRW�ULJKW��VKH�QHHGV�WR�VWRS�

³6KH¶V� SXWWLQJ� XV� DW� ULVN�� 7KHUH¶V� D� ORW� RI� H[WUHPLVWV� RQ� ERWK� VLGHV�� DQG� WKH\¶UH

GDQJHURXV��,¶YH�VHHQ�LW�RQ�ERWK�VLGHV�

³0D\EH�VKH¶OO�VWRS�LI�VKH�NQRZV�VKH¶V�DIIHFWLQJ�RWKHU�IDPLO\�PHPEHUV��,�KDYH�GHDU

IULHQGV� DQG� IDPLO\� DQG� SHRSOH� ,� GRQ¶W� HYHQ� NQRZ� ZKR� WKLV� KDV� DIIHFWHG� RQ� VR

PDQ\�OHYHOV��$QG�LW�ZLOO�QHYHU�JR�DZD\�

³2Q�EHKDOI�RI�P\�IDPLO\�,�DSRORJL]H�IRU�KHU��EHFDXVH�VKH�QHYHU�ZLOO��,�PHDQ�LW�IURP

WKH�ERWWRP�RI�P\�KHDUW�´

+HU� HVWUDQJHPHQW� IURP� IDPLO\� LV� DOOXGHG� WR� RQ� KHU� ZHEVLWH

�KWWSV���GLDQQDSORVV�FRP���� 3ORVV� ZULWHV�� ³'LDQQD� LV� DZDUH� WKDW� PDQ\� RI� \RX

NQRZ�ZKR�ZH�DUH�127�DOORZHG�WR�PHQWLRQ�DQG�RU�FULWLFL]H��,Q�IDFW��LI�\RX�GR�WKLV�

\RX�ZLOO�ORVH�\RXU�MRE��\RXU�IULHQGV��\RXU�IDPLO\��DQG�SRWHQWLDOO\��\RXU�OLIH�´

6SHDULQJ�KROGV�RXW�KRSH�WKDW�3ORVV�FDQ�VDOYDJH�DQG�UHGHHP�KHUVHOI�

³-XVW�OHW�LW�JR�´�VKH�XUJHV�KHU�FRXVLQ��³'R�EHWWHU�´



6WHYH� 0DUDQW]� LV� D� IRUPHU� %RVWRQ� *OREH� DQG� %RVWRQ� +HUDOG� VWDII� UHSRUWHU�

&RPPHQWV� FDQ� EH� VHQW� WR� HGLWRU#MHZLVKMRXUQDO�RUJ

�PDLOWR�HGLWRU#MHZLVKMRXUQDO�RUJ��

2QH�5HVSRQVH

/HDYH�D�5HSO\

<RXU�HPDLO�DGGUHVV�ZLOO�QRW�EH�SXEOLVKHG��5HTXLUHG�ILHOGV�DUH�PDUNHG�

&RPPHQW��

1DPH��

(PDLO��

¶µ¹º�©µÞÞ«´º

*HUU\�5RPDQLN
VD\V�

'HFHPEHU���������DW�������SP��KWWSV���MHZLVKMRXUQDO�RUJ������������VKH�KDV�MHZLVK�UHODWLYHV�DQG�VKHV�WKH�VWDWHV�
KRORFDXVW�GHQLHU�LQ�FKLHI��FRPPHQW�������

3RZHUIXO�DUWLFOH�6WHYH��,�DP�YHU\�SURXG�RI�\RX��$XQW�*HUU\

5HSO\
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7UXPS��-HZLVK�OHDGHUV�ŤODFN�OR\DOW\ť�DQG�VKRXOG�EH�ŤDVKDPHGť
�KWWSV���MHZLVKMRXUQDO�RUJ������������WUXPS�MHZLVK�OHDGHUV�ODFN�OR\DOW\�DQG�VKRXOG�
EH�DVKDPHG��
¨¿�¸µ´�±§³¶«§¹

)RU�(WKLRSLDQ�,VUDHOL�3QLQD�$JHQ\DKX��FHOHEUDWLQJ�GLYHUVLW\�LV�DERXW�VSHDNLQJ�XS�DQG
UHSUHVHQWLQJ��KWWSV���MHZLVKMRXUQDO�RUJ������������IRU�HWKLRSLDQ�LVUDHOL�SQLQD�
DJHQ\DKX�FHOHEUDWLQJ�GLYHUVLW\�LV�DERXW�VSHDNLQJ�XS�DQG�UHSUHVHQWLQJ��
¨¿�®µ½§¸ª�²µ¼¿

'LVQH\��GRF�WUDFHV�,GLQD�0HQ]HOťV�ULVH��IURP�WKH�EDW�PLW]YDK�FLUFXLW�WR�%URDGZD\
�KWWSV���MHZLVKMRXUQDO�RUJ������������GLVQH\�GRF�WUDFHV�LGLQD�PHQ]HOV�ULVH�IURP�WKH�
EDW�PLW]YDK�FLUFXLW�WR�EURDGZD\��
¨¿�¹º«¶®«´�¹¯²¼«¸

9LUJLQLD�DQWLVHPLWLVP�FRPPLVVLRQ�EODVWV�,VUDHO�ER\FRWWV�DQG�LQGLUHFWO\�FULWLTXHV
7UXPS��KWWSV���MHZLVKMRXUQDO�RUJ������������YLUJLQLD�DQWLVHPLWLVP�FRPPLVVLRQ�
EODVWV�LVUDHO�ER\FRWWV�DQG�LQGLUHFWO\�FULWLTXHV�WUXPS��
¨¿�§´ª¸«½�²§¶¯´

,Q�YLUDO�FOLS��)UHQFK�79�KRVW�DVNV�-HZLVK�JXHVW�ZK\�KH�ZHDUV�D�NLSSDK�LQ�SXEOLF
�KWWSV���MHZLVKMRXUQDO�RUJ������������LQ�YLUDO�FOLS�IUHQFK�WY�KRVW�DVNV�MHZLVK�JXHVW�
ZK\�KH�ZHDUV�D�NLSSDK�LQ�SXEOLF��
¨¿�ª§¼¯ª�¯��±²«¯´
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