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¨¿�¹º«¼«�Þ§¸§´ºÀ�®ºº¶¹���°«½¯¹®°µ»¸´§²�µ¸�§»º®µ¸�¹º«¼«�Þ§¸§´ºÀ��

¬ÅÂÒÕÁÒÙ���������

È  !



,I� 0DVVDFKXVHWWV� 5HSXEOLFDQV� DUH� DQ� HQGDQJHUHG� VSHFLHV�� -HZLVK� 0DVVDFKXVHWWV

5HSXEOLFDQV�PD\�EH�WKH�QH[W�ZRRO\�PDPPRWK��2I�WKH����PHPEHUV�RI�WKH�5HSXEOLFDQ

6WDWH�&RPPLWWHH��IRXU�DUH�-HZLVK�

7KDW¶V�WKH�HVWLPDWH�RI�6WHSKHQ�=\NRIVN\��D�-HZ�ZKR�LV�WKH�GHDQ�RI�WKH�5HSXEOLFDQ�6WDWH

&RPPLWWHH�� HOHFWHG� DV� D� PHPEHU� DOPRVW� FRQWLQXDOO\� VLQFH� ������ $� OLIHORQJ� /\QQ

UHVLGHQW�� =\NRIVN\�� ���� UHSUHVHQWV� WKH� 7KLUG� (VVH[� 'LVWULFW�� ZKLFK� LQFOXGHV� /\QQ�

/\QQILHOG��0DUEOHKHDG��1DKDQW��6DXJXV��DQG�6ZDPSVFRWW�

=\NRIVN\�VDLG�EHLQJ�-HZLVK�SRVHV�QR�FRQIOLFW�ZLWK�EHLQJ�D�5HSXEOLFDQ��$�FRQVHUYDWLYH

5HSXEOLFDQ��WR�EH�SUHFLVH�

³:KHQ�\RX�KDYH�D�-HZLVK�HGXFDWLRQ��DQG�OHDUQ�ZKDW�ZH�OHDUQ�IURP�WKH�2OG�7HVWDPHQW�

LW�WHOOV�XV�KRZ�WR�OLYH�D�JRRG�OLIH�DQG�KRZ�WR�WUHDW�SHRSOH�´�VDLG�=\NRIVN\�

³0\�-HZLVK�HGXFDWLRQ��,�QHYHU�IRXQG�DQWLWKHWLFDO�WR�P\�SROLWLFDO�EHOLHIV�

³,�GRQ¶W�SXW�SROLWLFV�DQG�UHOLJLRQ�WRJHWKHU��E\�WKH�ZD\��7KHUH�DUH�VR�PDQ\�UHOLJLRQV��DQG

SHRSOH�EHOLHYH�LQ�VR�PDQ\�WKLQJV��DQG�VRPH�GRQ¶W�EHOLHYH�LQ�DQ\WKLQJ��$OO�WKHVH�EHOLHIV

RU�ODFN�WKHUHRI��KDYH�WR�EH�UHVSHFWHG�´

%XW�=\NRIVN\� DFNQRZOHGJHG� WKDW� -HZV� LQ�1HZ�(QJODQG� WHQG� WR� YRWH�RYHUZKHOPLQJO\

'HPRFUDWLF�

³0\�WKHRU\"´�KH�VDLG��³7R�TXRWH�7HY\H�LQ�µ)LGGOHU�¶�RQH�ZRUG��µWUDGLWLRQ�¶



³8QIRUWXQDWHO\�� D� ORW� RI� SHRSOH� GRQ¶W� YLHZ� SROLWLFV� DV� EHLQJ� LPSRUWDQW�� VR� WKH\� GRQ¶W

JLYH� LW� PXFK� WKRXJKW�� µ:HOO�� LI� PRWKHU� DQG� IDWKHU� DUH� 'HPRFUDWV�� WKHQ� ,� PXVW� EH�¶

(YHU\ERG\�GRHVQ¶W�VLW�GRZQ�DQG�WKLQN��µ:KDW�VKDOO�,�GR��ZKDW�VKDOO�,�EH"�:KDW�GRHV�WKH

'HPRFUDWLF�3DUW\�VWDQG�IRU"�:KDW�GRHV�WKH�5HSXEOLFDQ�3DUW\�VWDQG�IRU"¶�0RVW�SHRSOH

GRQ¶W�WKLQN�OLNH�WKDW�´

5DLVHG� LQ� D� EOXH�FROODU� 'HPRFUDWLF� KRXVHKROG�� WKH� JUDQGVRQ� RI� (DVWHUQ� (XURSHDQ

LPPLJUDQWV��DQG�EDU�PLW]YDKHG�DW� WKH� ORQJ�FORVHG�$QVKDL�6IDUG�V\QDJRJXH��=\NRIVN\

IRXQG�KLV�SROLWLFDO�FDOOLQJ�DW�/\QQ�&ODVVLFDO�+LJK��$�IULHQG�SHUVXDGHG�KLP�WR�MRLQ�WKH

7HHQDJH�5HSXEOLFDQ�&OXE��7KHQ�KH�ZDWFKHG�-DFN�3DUU�LQWHUYLHZ�$UL]RQD�6HQDWRU�%DUU\

*ROGZDWHU� RQ� WHOHYLVLRQ�� EHIRUH�*ROGZDWHU�EHFDPH� WKH� �����5HSXEOLFDQ�SUHVLGHQWLDO

QRPLQHH�

³,� OLVWHQHG�WR�ZKDW�6HQDWRU�*ROGZDWHU�KDG�WR�VD\�DQG�GLGQ¶W�GLVDJUHH�ZLWK�DQ\�RI� LW�´

=\NRIVN\�UHFDOOHG�

$VNHG�ZKDW�DSSHDOHG�WR�KLP��=\NRIVN\�VDLG��³,Q�JHQHUDO��WKH�5HSXEOLFDQ�3DUW\�VWDQGV

IRU� D� VWURQJ� 8QLWHG� 6WDWHV�� VWURQJ� VHFXULW\�� D� VWURQJ� SRVLWLRQ� LQ� WKH� ZRUOG�� IUHH

HQWHUSULVH�� DQG� RXU� FDSLWDOLVW� V\VWHP�� :KLFK� ,� ILUPO\� EHOLHYH� LQ�´� &LWLQJ� 7KRPDV

-HIIHUVRQ��=\NRIVN\�VDLG�VPDOO�JRYHUQPHQW�LV�WKH�EHVW�JRYHUQPHQW�

$V� KH� SOLHV� KLV� WUDGH� DV� DQ� LQYHVWPHQW� FRXQVHORU�� =\NRIVN\� NQRZV� KLV� EHORYHG� VWDWH

SDUW\�LV�D�GHYDOXHG�DVVHW��$IWHU�WKH�1RYHPEHU�HOHFWLRQ��5HSXEOLFDQV�KHOG�MXVW�WKUHH�RI

���6HQDWH�VHDWV��DQG����RI�����+RXVH�VHDWV�RQ�%HDFRQ�+LOO��1RW�D�VLQJOH�5HSXEOLFDQ

ZRQ�D�FRQWHVWHG�VWDWHZLGH�UDFH��QRU�D�&RQJUHVVLRQDO�VHDW�



,Q�/\QQ��RI��������UHJLVWHUHG�YRWHUV�LQ�������RQO\���SHUFHQW�ZHUH�5HSXEOLFDQV��ZKLOH

���SHUFHQW�ZHUH�'HPRFUDWV��DQG�PRUH�WKDQ�KDOI�ZHUH�XQHQUROOHG�

0HDQZKLOH�� WKH� VWDWH� SDUW\� LV� LQ� WKH� WKURHV� RI� ELWWHU� LQILJKWLQJ�� $� ORQJWLPH� VWDWH

FRPPLWWHH�PHPEHU�� $P\�&DUQHYDOH�� RI�0DUEOHKHDG�� UHFHQWO\� GHSRVHG� -LP�/\RQV� DV

VWDWH�SDUW\�FKDLU��E\�D�������YRWH��DIWHU�GHFU\LQJ�HOHFWLRQ�GHIHDWV��ZHDN� IXQG�UDLVLQJ�

DQG� GHFOLQH� RI� UHJLVWHUHG� 5HSXEOLFDQV�� &DUQHYDOH� DGYLVHG� 'RQDOG� 7UXPS¶V� ����

FDPSDLJQ� LQ� 0DVVDFKXVHWWV�� DQG� DOVR� KHOSHG� UDLVH� PRQH\� IRU� IRUPHU� *RY�� &KDUOLH

%DNHU�

=\NRIVN\�VDLG�KH�VKDUHV�D�FRUGLDO�UHODWLRQVKLS�ZLWK�&DUQHYDOH�HYHQ�DV�KH�DFNQRZOHGJHG

WKH�SDUW\¶V�FKDOOHQJH�WR�EHFRPH�UHOHYDQW�DJDLQ�LQ�WKH�%D\�6WDWH�

³<RX�NHHS�WU\LQJ�WR�HOHFW�PRUH�5HSXEOLFDQV��ZKR�FRXOG�FHUWDLQO\�� LQ�P\�RSLQLRQ��UXQ

WKH� VWDWH� EHWWHU� WKDQ�'HPRFUDWV� KDYH�GRQH�´�=\NRIVN\� VDLG�� ³<RX� MXVW� NHHS�ZRUNLQJ�

WDONLQJ�WR�SHRSOH��PDNLQJ�\RXU�SRVLWLRQV�NQRZQ��,I�DQ\�SDUW\�LV�JRLQJ�WR�JHW�DQ\ZKHUH�

\RX�VWDUW�DW� WKH� ORFDO� OHYHO��<RX� UXQ�SHRSOH� IRU� VFKRRO� FRPPLWWHH�� FLW\� FRXQFLO�� VHOHFW

ERDUG��DOO�WKRVH�ORZHU�RIILFHV�SHRSOH�GRQ¶W�ZDQW�WR�GHDO�ZLWK��<RX�VWDUW�VRPHZKHUH�DQG

JHW�\RXUVHOI�NQRZQ�

³:H�KDYH�D� ORW�RI�JRRG�PHQ�DQG�ZRPHQ�ZKR�WKLQN�WKH�ZD\�PRVW�5HSXEOLFDQV�WKLQN�

EXW�D�ORW�RI�5HSXEOLFDQV�GRQ¶W�ZDQW�WR�JHW�LQYROYHG�DQG�WKDW�PDNHV�LW�GLIILFXOW��,W¶V�QRW

WKDW�LPSRUWDQW�WR�WKHP��WKH\¶UH�PRUH�ZRUULHG�DERXW�WKHLU�IDPLOLHV�DQG�FDUHHUV��$QG�LI

\RX¶UH�JRLQJ�WR�EH�VXFFHVVIXO�LQ�SROLWLFV��\RX�KDYH�WR�GHGLFDWH�DQ�DZIXO�ORW�RI�WLPH�WR�LW�

³5HJUHWIXOO\�� D� ORW� RI� SHRSOH� DUH� LQYROYHG� LQ� 'HPRFUDWLF� SROLWLFV�� DQG� WR� 'HPRFUDWV

SROLWLFV�LV�D�EORRG�VSRUW�´



=\NRIVN\¶V�JUDVVURRWV�ZRUN�LV�DSSUHFLDWHG�KHUH�DQG�EH\RQG��0DVVDFKXVHWWV�5HSXEOLFDQ

6WDWH� &RPPLWWHH� 1DWLRQDO� &RPPLWWHHPDQ� 5RQ� .DXIPDQ� WROG� WKH� /\QQ� -RXUQDO� LQ

������³,�KDYH�NQRZQ�6WHYH�IRU�D�ORQJ�WLPH�DQG�ZKLOH�KH�VRPHWLPHV�UXIIOHV�IHDWKHUV��WKH

ILUVW� WKLQJ� WR�NQRZ�DERXW�KLP� LV��ZKHQ�KH� WHOOV�\RX�VRPHWKLQJ�\RX�FDQ� WDNH� LW� WR� WKH

EDQN�´

=\NRIVN\�SXOOV�QR�SXQFKHV�LQ�GHULGLQJ�%DNHU�DV�D�³5HSXEOLFDQ�LQ�QDPH�RQO\�´�1RU�LV�KH

WLPLG� DERXW� GHIHQGLQJ� 7UXPS�� 7R� ZLW�� WKH� ����� HOHFWLRQ� ZDV� QRW� VWROHQ� EXW� ZDV

³LQWHUIHUHG� ZLWK�´� WKH� -DQ�� �� LQVXUUHFWLRQ� ZDV� QRW� 7UXPS¶V� IDXOW�� QRU� LV� WKH� ULVH� RI

DQWLVHPLWLVP�DQG�YLROHQFH�DJDLQVW�-HZV�

³)RU� FU\LQJ� RXW� ORXG�� 7UXPS� KDV� -HZLVK� JUDQGFKLOGUHQ�´� =\NRIVN\� VDLG�� ³:KDW�� KH¶V

JRLQJ�WR�EH�DQWLVHPLWLF�ZLWK�-HZLVK�JUDQGFKLOGUHQ"�$QG�KH¶V�YHU\�FORVH�WR�WKHP��6R�LW

GRHVQ¶W�PDNH�PXFK�VHQVH��DQG�FDQ�\RX�QDPH�D�SUHVLGHQW�PRUH�VXSSRUWLYH�RI�,VUDHO"´

$QWLVHPLWLVP� HEEV� DQG� IORZV�� =\NRIVN\� VDLG�� EHFDXVH� SHRSOH� QHHG� D� VFDSHJRDW� IRU

SUREOHPV�DQG�³-HZV�DUH�DOZD\V�D�JRRG�WDUJHW�´�+H¶V�WKDQNIXO�WKDW�KDVQ¶W�EHHQ�WKH�FDVH

ZLWK�5HSXEOLFDQ�YRWHUV�LQ�KLV�GLVWULFW�

³,�REYLRXVO\�KDYH�D�-HZLVK�QDPH��HYHU\ERG\�NQRZV�,¶P�-HZLVK�´�VDLG�=\NRIVN\�� ³,¶YH

UXQ�IRU�UHHOHFWLRQ�HYHU\�IRXU�\HDUV�DQG�,�RQO\�ORVW�RQFH��DQG�LW�ZDV�FORVH��,�WKLQN�WKDW

VD\V�D� ORW�DERXW�5HSXEOLFDQV� LQ� WKLV�GLVWULFW��7KH\�YRWH� IRU�PH�GHVSLWH� WKH� IDFW�±�DQG

WKLV�LV�D�EDG�ZD\�RI�SXWWLQJ�LW�±�WKDW�,¶P�-HZLVK��,�GRQ¶W�KDYH�WKDW�SUREOHP�´

/HDYH�D�5HSO\

<RXU�HPDLO�DGGUHVV�ZLOO�QRW�EH�SXEOLVKHG��5HTXLUHG�ILHOGV�DUH�PDUNHG�
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$�-HZLVK�SURGXFHU�RI�Ť$OO�4XLHW�2Q�7KH�:HVWHUQ�)URQWť�VHHV�KLV�IDPLO\�KLVWRU\�LQ�WKH
2VFDU�QRPLQDWHG�1HWƇL[�ƆOP��KWWSV���MHZLVKMRXUQDO�RUJ������������D�MHZLVK�
SURGXFHU�RI�DOO�TXLHW�RQ�WKH�ZHVWHUQ�IURQW�VHHV�KLV�IDPLO\�KLVWRU\�LQ�WKH�RVFDU�
QRPLQDWHG�QHWƇL[�ƆOP��
¨¿�§´ª¸«½�²§¶¯´

.\LY�-HZV�FHOHEUDWH�WKHLU��QG�ZDUWLPH�3XULP�ZLWK�UHQHZHG�UHVROYH�DQG�RSWLPLVP
�KWWSV���MHZLVKMRXUQDO�RUJ������������N\LY�MHZV�FHOHEUDWH�WKHLU��QG�ZDUWLPH�SXULP�
ZLWK�UHQHZHG�UHVROYH�DQG�RSWLPLVP��
¨¿�³§¸©«²�§¹©ē´�¨§¸¨«¸ď

7KH�UHDO�-HZLVK�KLVWRU\�LQ�Ť+LVWRU\�RI�WKH�:RUOG��3DUW�,,ť��3DUW�,
�KWWSV���MHZLVKMRXUQDO�RUJ������������WKH�UHDO�MHZLVK�KLVWRU\�LQ�KLVWRU\�RI�WKH�
ZRUOG�SDUW�LL�SDUW�L��
¨¿�§´ª¸«½�²§¶¯´

6DUDMHYR�-HZV�FHOHEUDWH�D�VHFRQG�3XULP��)RU�FHQWXULHV��WKH\�ZHUHQťW�DORQH�
�KWWSV���MHZLVKMRXUQDO�RUJ������������VDUDMHYR�MHZV�FHOHEUDWH�D�VHFRQG�SXULP�IRU�
FHQWXULHV�WKH\�ZHUHQW�DORQH��
¨¿�ª§¼¯ª�¯��±²«¯´
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-HZLVK�-RXUQDO��KWWSV���MHZLVKMRXUQDO�RUJ�

7KH�3XULP�VWRU\�VWDUWV�LQ�IHDU�DQG�HQGV�LQ�YHQJHDQFH��&DQ�$PHULFD�DQG�,VUDHO�EUHDN
WKDW�F\FOH"��KWWSV���MHZLVKMRXUQDO�RUJ������������WKH�SXULP�VWRU\�VWDUWV�LQ�IHDU�DQG�
HQGV�LQ�YHQJHDQFH�FDQ�DPHULFD�DQG�LVUDHO�EUHDN�WKDW�F\FOH��
¨¿�§´ª¸«§�®µªµ¹
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